equipment for the photographic in- 
dustry. Processing equipment, be- 
lieved to account for close to 80% 
of sales, includes printers which 
automatically expose color nega- 
tives on photographic paper to pro- 
duce properly timed prints; and 
processors which automatically pro- 
cess and dry film negatives used to 
produce printing plates. Most of the 
remainder of the firm’s volume 
comes from a wholly-owned subsid- 
iary (Pako Photo) which is one of 
the larger photo processing con- 
cerns in the upper Midwest. 

Perfect Photo is one of the 


country’s largest photo-finishers 
and also distributes photographic 
products made by others. Photo- 
finishing is believed to have con- 
tributed about 80% of volume in 


‘the latest fiscal year with photo- 


graphic product sales accounting 
for the balance. Much of the firm’s 
sales growth in recent years has 
resulted from acquisitions—some 
25 or more companies were acquired 
between 1961 and early 1964. De- 
spite its size, the firm’s rather un- 
wieldy capital structure places the 
stock in a distinctly speculative po- 
sition. 


Technicolor, Inc., which controls 
the professional color film produc- 
tion process most widely used by 
the motion picture industry, has a 
growing film processing organiza- 
tion. The firm has experienced sharp 
improvement in its results from 
photo-finishing so far this year, 
with the help of several acquisi- 
tions which have strengthened its 
position in the Eastern part of the 
U.S. and in Hawaii. Aided by the 
improvement in the consumer prod- 
ucts division, Technicolor is 
expected to lift net to about $1.35. 
per share this year vs. $1.21 in 1963. 
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‘wealth of other information you can 


Investment Guide 


Investor interest in life insurance 
stocks has reached new peaks in 
recent months. 

Why? You'll find the answer —and a 


turn to your personal profit — in this 
newly-revised 56-page book, ‘“‘How Es- 
tates Are Built With Life Insurance 
Stocks.’’ This book has long been recog- 
nized by investors, security analysts, 
brokers and other professionals as the 
basic reference work on investment in 
life stocks. 


Already in its 9th printing, ‘“‘How Es- 
tates Are Built’’ has now been simplified 
for laymen and amateur investors. It 
tells in simple easy-to-understand 
language: 


¢ How stocks in leading life stock in- 
dexes increased in market value 22% 
per year in the 20 years ended in 
1963. (Money compounded annually at 
15% doubles itself in 5 years. On this 
basis a $4,000 investment at age 25 - 
would grow to $1,024,400 on retire- 
ment at 65.) 


¢ How life insurance companies gener- 
ate the profits that make price ad- 
vances and dividends possible. 


© How to select a good life insurance 
stock. 


Generous Bonus Offer 


**How Estates Are Built’ may be pur- 
chased separately, for $2 each, or - 
obtained as a bonus with a trial sub- ’ 
scription to the highly regarded Insur- 
ance Stock Market Service, the nation’s 
first investment advisory service to de- 
vote itself exclusively to life ‘stocks. 
Subscribers receive a twice-monthly 
Newsletter on life insurance industry 
news and trends, buy, hold and sell 
recommendations, quotes and price 
changes on more than 225 actively 
traded life stocks and other valuable 
information. Special Confidential Re- 
ports on individual companies are avail- 
able, to subscribers only, at $2 each. 


——-—-—TRIAL SUBSCRIPTION———— 


(for new subscribers only) 


INSURANCE STOCK MARKET SERVICE 
P. 0. Drawer #29 
Santa Barbara, Calif. 


© Please send 6-week trial subscription, including 
semi-monthly Newsletter, price quotes. buy, 
hold, and sell suggestions on more than 225 
stocks, and my bunus copy (reg. $2) of “‘How 
Estates Are Built With Life Insurance Stocks.”’ 
Enclosed is my check for $10 payable to Col'e 
Publishing Co. 


© Please send only ‘“‘How Estates Are Built With 
Life Insurance Stocks.’’ Enclosed is my check 
for $2 payable to Colle Publishing Co. 


Name 
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City State 


FW-113 


29 


RE 
Lire 
f 


